BKC: Explanation for the difference in profit after tax of 2019 year on year
On 07 Apr 2020, Bac Kan Mineral Joint Stock Corporation explained the difference in profit after tax of 2019 year on year as follows:
1. Separate Financial Statement:
	No
	Target
	2019
	2018
	Difference

	1
	Net revenue
	234,184,850,605
	180,671,504,522
	53,513,346,083

	2
	Cost of goods sold
	199,905,153,897
	148,860,964,578
	51,044,189,319

	3
	Financial revenue
	4,372,784,047
	91,746,521
	4,281,037,526

	4
	Financial expense
	19,966,227,857
	3,542,094,212
	16,424,133,645

	5
	Corporate management expense
	12,114,809,650
	12,232,552,152
	(117,742,502)

	6
	Other incomes
	14,712,139,636
	6,130,149,146
	8,581,990,490

	7
	Other expenses
	2,167,878,760
	2,319,056,905
	(151,178,145)

	8
	Profit after corporate income tax
	15,156,332,925
	15,739,761,402
	(583,428,477)


Main reason:

· Sales of products of 2019 increased year on year, therefore, the net revenue and cost of goods sold of 2019 increased year on year
· Financial revenue of 2019 increased due to the interest from borrowings

· In 2019, extraction for provision of investment into subsidiaries was VND 10 billion and mobilization of working capital increased year on year so the financial expense increased by VND 16.4 billion
· Other incomes increased year on year due to liquidating the assets at AVA mineral water factory – branch
Due to the above reasons, the profit after corporate income tax at the audited Separate Financial Statement 2019 decreased by VND 583 million year on year
2. Consolidated Financial Statement:
	No
	Target
	2019
	2018
	Difference

	1
	Net revenue from sales and services
	235,186,442,292
	180,630,891,660
	54,555,550,632

	2
	Cost of goods sold
	210,849,252,310
	170,167,022,079
	40,682,230,231

	3
	Financial revenue
	4,373,041,672
	92,154,678
	4,280,886,994

	4
	Financial expense
	10,334,227,857
	3,656,337,683
	6,677,890,174

	5
	Corporate management expense
	13,783,974,318
	15,627,421,010
	(1,843,446,692)

	6
	Other incomes
	14,795,926,528
	6,331,491,068
	8,464,435,460

	7
	Other expenses
	2,655,394,920
	2,400,978,185
	254,416,635

	8
	Profit after corporate income tax
	12,773,189,988
	(8,996,192,491)
	21,769,382,479


· Main reason as explained for the Separate Financial Statement above
· In 2019, the subsidiaries reduced the expenses, cost of goods sold and reduced the corporate management expense year on by VND 12 billion
Due to the above reasons, the profit after corporate income tax at the audited Consolidated Financial Statement 2019 decreased by VND 21.7 billion year on year

